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Disclaimer
This document (“Document”) has been prepared by Eurogrid GmbH (“Company”) and its wholly-owned subsidiary 50Hertz Transmission GmbH (“50Hertz”).

No representation or warranty, no liability

Although all reasonable care has been taken to ensure that the content of the Document and the information and statements provided during the presentation are accurate, no representation or

warranty, express or implied, is or will be made, and no liability is or will be accepted, by the Company, 50Hertz or by any of their respective officers, employees, representatives or agents

(“Representatives”) in relation to the fairness, accuracy, completeness or reasonableness of this Document and/or the information and statements contained herein (including, inter alia, all estimates,

valuations, forecasts, assumptions or statements of opinion or expectation) or any other information and statements made available in this context during the presentation or otherwise; in fact the

information and the statements may be incomplete, condensed and may not contain all information which might be material to a person receiving the Document or information respectively

statement for the purpose contemplated thereby.

In particular, no reliance on forward looking statements, statistical and third-party data

In particular, to the extent provided statements in the Document and/or the presentation are forward looking, such as, inter alia, expectations, projections or prospects, they are based on

Representatives' current views and on numerous assumptions and expectations which involve known and unknown risks and uncertainties such as regulatory changes that could cause actual results,

performances or events to differ materially from those expressed or implied in such statements.

This Document (together with any other information that may be furnished by the Company and/or 50Hertz in particular in the presentation) also includes or may include statistical data and cites or

may cite third-party data such as projections regarding the future growth of the market. This data is taken or derived from publicly available information published by industry sources or other third

parties. Neither the Company nor 50Hertz nor their Representatives have independently verified this data. No reliance should therefore be placed on the statistical data and third-party data cited in this

Document, in particular on its accuracy and/or completeness.

No obligation to update or to carry out measures

This Document and the presentation speak only as of their dates. Neither the Company, nor 50Hertz, nor any Representative undertakes any obligation to update the Document or any other written,

electronic or oral information supplied in this context (including, in particular, all expectations and other forward looking statements) or to correct any inaccuracies which may become apparent whether

as a result of new information, future events or otherwise. The issue of this Document and the information respectively statements provided during the presentation shall not be taken as any form of

commitment on the part of the Company or 50Hertz to proceed with any measures.

No offer or investment recommendation

This Document must not be construed as an offer or invitation or recommendation to, purchase or sell or subscribe for, or any solicitation of any offer to purchase or subscribe for any securities of the 

Company  in any jurisdiction. If any such offer or invitation is made, it will be done so pursuant to separate and distinct documentation in the form of listing particulars, a prospectus, an offering circular 

or other equivalent document (a "Prospectus") and any decision to purchase or subscribe for any securities pursuant to such offer or invitation should be made solely on the basis of such Prospectus 

and not these materials. In particular, this document constitutes neither an offer to sell nor a solicitation of an offer to purchase securities in the United States. The securities of the Company described 

herein (the "Securities") may not be offered or sold in the United States or to or for the account or benefit of "U.S. persons" (as such term is defined in Regulation S under the U.S. Securities Act of 

1933, as amended (the "Securities Act")) absent registration or an exemption from registration under the Securities Act. The Securities have not been and will not be registered under the Securities Act 

or the securities laws of any State of the United Sates. There will be no public offering of the Securities in the United States. The Prospectus relating to the Securities is published on the website of the 

Luxembourg Stock exchange (www.LuxSE.com).

Financial figures may vary slightly between Eurogrid GmbH and Elia Group SA/NV segment reporting due to rounding differences and reallocation measures etc. 

http://www.luxse.com/


Affordability should be at the heart of the energy transition
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Share of renewable energies in electricity mix increases further

Despite stagnating electricity consumption, only slight increase in the share of renewables
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More lines in operation, under construction or in approval
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863km938km

+113 km +319 km

Active Under construction

Note: onshore grid expansion in accordance with EnLAG and BBPlG; as of the end of 2024 

1.803km

In the approval process

+274 km
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Sustainability is an Essential Part of Our Corporate Management
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AAA
ESG: 

54/robust

ESG Risk: 

13.7/low risk



Delivering a significant CapEx ramp up proves the feasibility of our plan
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3rd reg Period

€ 4.8bn

4th reg Period

~ € 22.9bn

>2x
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Debt

Equity

Operating Cash Flow

2024 to 2028 

Financing needs: ~ 22.9 billion € 

⌀ €4.6 billion per year

Especially listed bonds remain the backbone of the capital structure

Projected sources of funding
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The current maturity profiles and outstanding ratings (as of March 2025)
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1 Bonds maturing in 2038, 2040 and part of the EUR 800 million bond maturing in 2030 (i.e. in the amount of EUR 150 million) issued via private placement

2 Green Loans continuously amortizing from 2025-2033/2034, therefore not taken into consideration when looking at the maturity in 2033 i.e. EUR 620 million (EUR 500 million bond plus EUR 120 million bank loan)

Eurogrid’s financial policy: https://www.eurogrid.com/en-us/Investor-Relations/Funding-and-Dividend-Policy

BBB, stable

last report in December 2024

Baa2, stable

unsolicited since April 2019, 

last report in December 2024
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Long-term financing is in line with our investment programme
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1.500m EUR 

Dual Tranche Bond

02/2024

3.000m EUR 

Revolving Credit 

Facility

02/2024

1.500m EUR 

Dual Tranche Bond 

10/2024

1.000m EUR 

KfW-backed Green 

Loan

02/2025

200m EUR 

Bond Tap

02/2025

+11 banks 

+14 banks 
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Cash flow statement

3,404

610

-2,883

Cash Flow from

Operations

Free Cash Flow

Cash Flow from 

Financing

-3,493
Cash Flow from 

Investments

521Changes in the Total Fund

thereoff: EEG, KWK & SPB 8

Change excluding EEG, CHP, SPB 513

Liquidity

922

181

104

76

3,900

Credit facilities

Core

EEG

KWK

SPB

5,182

Liquidity development driven by investments and EEG
in mn€
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Trustee schemes:

EEG = RES scheme („Erneuerbare Energien Gesetz““)

KWK=power-to-heat

SPB=electricity price break



Solid development of equity position
IFRS in mn€
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130

600

230

2,144

2023 Retained Earnings Capital Increase Temporary Effects

3,104

2024
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220

310

107

41

2023 RoE decrease Asset Growth Base Year 

Update Opex

Opex & Other costs 2024

-41

-17
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Solid development of group profit driven by asset growth
Net result in mn€
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Financing

Investments 3.8bn€

Already 1.2bn€ secured

2025 outlook: 50Hertz targets to further grow

Return on equity (RoE) 8-10%



Thanks for your attention!

We will continue with Q&A



Analyst Call
16

Investor contacts

Leonhard Bayer

Head of Treasury 

leonhard.bayer@eurogrid.de

Marc Merl

Corporate Finance Specialist

marc.merl@eurogrid.de
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